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1.  

 1.0-1.5%

2017 1060 20%

2000 / 90% 17 12

598 1500

CR50 23%(CR5ֽ 12%)

10% 60%  

 

2000 65.1% 7% SBS/APP

27%

1000 /

50%  

 A

4

 

 

0.6 2017

40%

ROE 10%

ROE
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2  

 

PPG SHW

 

 2008 PE

20~30 7 PE 20-40

15-20 08 PE 15-20

PPG SHW VAL 20-30  

 

 

 

 

 

 

2.  

2.1.1.  

1-1.5% 2017

2000 1060

20%
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2000 /  

 

2017 12

598 90%

1500

CR 50 23% (CR5ֽ 12%)

10% 60%  

 

 1  2000  
 

 2  2000  

 

 

 

wind  
 

wind  

 

 3   

 
CEIC  

 

2.1.2.  
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2016 340.4 -9%

123.1 36.1% 10

30%

 

 

 4   
 

 5   

 

 

 

wind  
 

wind  

 

2.1.3.  

2000 14,300

34.9% 2014 93.38%

15%

2000 65.1% 7%  

 

SBS/APP

39.4% 20.4% 14.6%

13.2% SBS/APP

27%  

 

1    
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 2005  2010  2011  2012  2013  2014  2015  

 
 

   

 

 

 

 

 

 

 

 

 

 

m2 62,000 103,130 120,315 17% 135,590 13% 154,205 14% 167,255 8% 183,147 10% 

 

m2 33,700 89,710 106,812 19% 122,678 15% 142,302 16% 156,179 10% 172,633 11% 

SBS/APP

 

m2 13,000 27,100 31,731 17% 37,252 17% 42,244 13% 44,398 5% 47,062 6% 

 

m2 7,500 15,600 18,742 20% 19,698 5% 21,490 9% 22,930 7% 24,535 7% 

 m2 8,300 23,840 27,392 15% 32,432 18% 38,659 19% 44,149 14% 50,330 14% 

 

m2 1,600 12,820 16,871 32% 20,330 21% 26,571 31% 31,832 20% 37,562 18% 

 

m2 1,700 3,750 3,975 6% 4,055 2% 3,446 -15% 2,464 -28% 2,218 -10% 

 

m2 1,600 6,600 8,101 23% 8,911 10% 9,891 11% 10,406 5% 10,926 5% 

 

m2 28,300 13,420 13,502 1% 12,912 -4% 11,903 -8% 11,077 -7% 10,514 -5% 
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m2 4,300 1,800 1,701 -6% 1,701 0% 1,701 0% 1,701 0% 1,701 0% 

 

m2 24,000 11,620 11,801 2% 11,211 -5% 10,202 -9% 9,376 -8% 8,813 -6% 

 

2014 1-11 2015  

 

 6  2005 46%  
 

 7  2014 SBS/APP  

 

 

 

   

 

2.1.4.  

 

 

2013 3

1000 / 7000-8000 /

PVC TPO 300 /

2015 
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50% 1000 /

 

 

 8   

ᵝ ῏ ῤ

2017 11 ȇ ҙ Ὲ Ⱳ Ȉ ҙ Ḥ
ľ ѿ ѿῈ Ŀ ̆ ῃ ҙ 10 ҩ ᴑҙ ֟ ΐ ѿ
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2016 10
ȇ ֟ ֟
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‰ └ ᵬ ⅞

Ȉ

Ҭ ֲ ῍ ᵟ

Ӡ

ȇ Ȉ ‰ ↓῀ └ ⅞ӊҬ̕ ѿҩ

Ȃ

2013 12

῏ԍⱴ ҙ

Ḇ ֟

ҙ Ḥ

̆Ҥ ֟ҙ ̆Ҥ ҙ‰῀ ᴆ̆ └ᵞ ̆

֟ ̆ ֟ҙ ₮ └̆ⱴ ⅞ ȁ ꞉ ‰ ̆ᴨ ֟ҙ ̆ ᴑҙ

̆ ҙ ֟ Ҭ Ȃ ᴑҙ ̆ⱴ ̆ ꞉ᴑҙ

֟ ̆ ⱴ֟ ̆ⱴ ֟ Ȃ ‰ ̆

‰ᵣ Ȃ └̆ Ḥ Ὲ ῍֣ └ ԈȂ

2013 4
ȇ ֟ ֟

↕Ȉ

Ҭ ֲ ῍ ῤ ֟ ↕ ֟ ̆ ᶭ ֟ Ȃᴋᵥ

ᴑҙ ֟ Ҍ ֟ ↕ ֟ Ȃ

2013 3 ҙ‰῀ ᴆ Ḥ Ḥ

ñ ԋԓò ̆ ῤ ̆Ҥ └ ̆ ᴨ ̆ ⱬ ̆ Ὶ ̆

֟ҙ Ҭ ȂҤ ȁ Ḡ ȁ ֟Ḡ ȁ Ḡ

ȁ ҙ ⅞ Ȃ҉ ֟

̆ ⌠ ‰῀ ᴆ ̆ 2015 ╠ ⌠Ȃ ̂ ̃

֟ Ҍᵞԍ1000̓ / ֟ץ̂ ‰Ҭ ֟ ȁ250 / ȁ16 /
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Ҭ ᴪ

ñ ԋԓò ̆ ҙҬ ₮ ῀ 50ַ ᾝ ᴑҙ̆ ῀ 10ַ ᾝ ᴑҙ ⌠10

̕҉ץ ҙ╠50β ᴑҙ̆Һ ֟ ⌠50%̕ 4-5ҩ ᴑҙ ̕ 2-3ҩ

֟ҙ ̆ ֟ҙ ᴨלȂ ֟500̓ Ҋץ ̂

̃ ֟ Ȃ ̂ ̃ ֟ ⌠1000̓ /
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2010 10
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└ ȁ
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ȇ῏ԍⱴ ֟
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ò ⱬ ̆ № ̆ Ҭ ò

2000 10
ȇ ҙñ ԓò

⅞ 2010 ⅞ Ȉ
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3.  

 

3.1.  

A 2016 60
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2    
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 2015   

 
10.00 

98

K K TTB 8 3

OEM  

 
351.00 

98 ò Silka) PVC

PVC ñ ò--ñSarnafilòñ

ò--ñSikaplanò 

 
 

ICOPAL 07  

wind  

2015 18.5%  

 

3.2. ROE

 

 

ROE 10% 17%

ROE 10% 17%

ROE

0.6 0.8 10%

2017 40%  
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4. 
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4.1.  

 1995-2005  

1995
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18 2004 23

27 2004
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 2005-2011  

2007 3

2009 3

2010

2011
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2010 30%

2009-2011

6

 

 

 2012  

5-6

2015 12 2  

 

1  
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PPG SHW 5 
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4.2.  

2011 ROE 2011 ROE

10% 20% ROS

2005-2011

2012

ROE  

 

ROE Sika AG 2000

ROE 15% ROS (

)

2012 ROE 15%

ROE

 

 



 

 

 

                                                         21 of 30 

 

 

 21   

 

wind  

 

 22   
 

 23   

 

 

 

wind  
 

wind  

 

 24  ROE  ROCE2010  
 

 25  ROS  



 

 

 

                                                         22 of 30 

 

 

 

 
 

 

 

 26   
 

 27   

 

 

 

 
 

 

 

 28   
 

 29   

 

 

 

 
 

 

 

5.  

A 08



 

 

 

                                                         23 of 30 

7

 

4 A
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PE 2012

13 18  
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3 80%

TPO PVC 
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80% APP 
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6.2.2.  
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1. ‰ 

№ҹ ҙ Ȃ 

ץ 12ҩ ῤ ҹ

‰̆ 12ҩ ῤ

Ὲ ᴇ̂ ҙ ̃

300 ҹ ‰Ȃ 

 

 300  ҉ץ15%

 300 ԍ׃ 5%͘ 15%ӊ  

Ҭ  300 -ԍ׃ 5%͘ 5% 

⁞  300 Ҋ  ҉ץ5%

2. ‰ 

12 ҩ ῤ Ὲ ᴇ

̂ ҙ ̃

300 Ȃ 

ҙ  
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Ҭ  ҍ 300  

⁞  ԍ 300  

├  

 ҉   ֤ 
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29  
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